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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% 
Saudi (TASI) 10,419 -2.8 -3.7 -7.6 
Saudi (NOMUC) 18,797 -0.1 0.3 -27.6 
Energy 5,447 -2.2 -2.5 A2 
Materials 6,090 -1.6 -3.0 -17.1 
Capital Goods 5,435 -2.3 -4.6 -28.0 
Com. & Prof. Svc 3,454 -2.5 -4.7 -22.3 
Transportation 4,538 -0.7 -3.9 -13.3 
Cons. Durables & Apparel 4,418 -1.8 -2.7 -30.4 
Consumer Services 3,843 -15 -3.5 -17.2 
Media 21,989 -3.5 -2.4 -5.4 
Retailing 7,544 -12 -2.2 -23.4 
Food & Staples Retailing 8,943 -1.5 -3.7 -2.0 
Food & Beverages 4,617 -1.9 -2.3 -4.5 
Health Care Equipment 8,929 -3.6 -4.8 22.1 
Pharma, Biotech & Life Science 3,026 -3.2 -4.3 -41.7 
Banks 11,572 -3.8 -4.5 -5.3 
Diversified Financials 6,181 -2.1 -4.1 -9.5 
Insurance 5,088 -3.4 -4.0 -15.1 
Telecommunication 6,392 -2.5 -3.8 -12.2 
Utilities 6,516 -3.8 -4.8 9.8 
REITs 3,992 -0.5 -0.4 -13.4 
Real Estate 2,647 -2.4 -3.9 -16.5 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change 
aoe Atheeb Telecommunication 53.60 29% 
Saudi Industrial Investment Group 20.50 2.1% 
Theeb Rent a Car Co. 63.50 1.6% 
National Company for Learning 65.70 16% 
and Education 
Arabia Insurance Cooperative Co. 10.86 1.5% 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Saudi Advanced Industries Co. 

Rabigh Refining and Petrochemical Co. 

Amlak International for Real Estate Finance Co. 
Salama Cooperative Insurance Co. 

Bupa Arabia for Cooperative Insurance 


Mouwasat Medical Services Co. 


| Source: Tadawul 
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15-Dec-22 
22-Dec-22 
22-Dec-22 


NOTES: 


(1) Prices as of last trade. Updated as of December 5, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 2.8% lower at 10,419, while NOMUC decreased 0.1% 
to 18,797 on Monday. TASI traded value totaled SAR 4.1bn and 
averaged SAR 4.8bn over the last 30 days. The five most active 
ani (by value) in TASI accounted for 32.2% of the daily traded 
value. 

MSCI Emerging Markets closed 1.1% higher on Monday, trading 
at P/E (TTM) of 12.0x vs. 12.4x for TASI. 

Banks and Materials decreased 3.8% and 1.6%, respectively. 
Telecom ended 2.5% lower. REITs (down 0.5%) was the best 
performing sector. Among stocks, Etihad Atheeb 
Telecommunication Co. (7040/EAT AB), Saudi Industrial 
Investment Group (2250/SIIG AB), and Theeb Rent a Car Co. 
(4261/THEEB AB), led the gainers. 

The seasonally adjusted Saudi Arabia Purchasing Managers’ 
Index (PMI) accelerated for the second consecutive month to 
58.5 points in November from 57.2 in October. The 
improvement in PMI was driven by growth in new orders, which 
rose to a 14-month high on improving economic conditions, 
rising customer demand and increased investment, and leading 
to a sharper rise in purchasing activity. (Source: Zawya) 

The Crown Prince announced development of Sindalah, the first 
luxury island destination in NEOM. The project will span an area 
of 840,000 square meters (sq.m.) on the Red Sea and is expected 
to create 3,500 jobs for the tourism sector and hospitality and 
leisure services in the country. (Source: Trade Arabia) 

The Minister of Industry and Mineral Resources announced the 
establishment of the Industrial Investment Fund Company, 
which will contribute to raising the private sector's contribution 
to investing in industrial, energy, mining and logistics projects, 
and encourage entrepreneurs and investors to expand in areas 
of targeted sectors and develop the economy by contributing to 
the growth of non-oil GDP and investment in promising 
projects. (Source: Argaam) 

The Minister of Industry and Mineral Resources launched an 
initiative to support local industry by stimulating investment in 
the industrial sector and boosting local content. He added that 
the initiative is aimed at improving operational efficiency, 
production capacity and competitiveness of local factories. 
(Source: Argaam) 

Almarai Co. (2280/ALMARAI AB) announced an investment of 
SAR 1.2bn (USD 320mn) to develop poultry hatchery production 
facilities in Sakaka, Al Jouf region. It added that the investment 
aims to enhance the vertical integration of poultry supplies and 
provide 720 new job opportunities. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 10.34 -9.9% 30 
Insurance Co. 

Saudi Arabia Refineries Co. 78.30 -6.6% 26 
Al-Rajhi Co. for Cooperative 81.10 -6.0% 12 
Insurance 

Riyad Bank 32.10 -5.6% 36 
Dr. Sulaiman Al Habib Medical 218.60 -5.5% 32 


Services Group 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 77.00 -3.8% 356 
Se E ë 39 
The Saudi National Bank 48.70 -3.0% 255 
Saudi Telecom Co. 36.55 -1.9% 226 
Saudi Arabian Mining Co. 67.30 -0.7% 188 


Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) a 


Dubai (DFM) 3/352 0.8 0.8 49 9.2 
Abu Dhabi (ADX) 10,465 -0.8 -0.8 23.3 28.4 
Kuwait (KSE) 7,056 -0.1 0.2 -0.2 21.6 
Qatar (QE) 11,924 -0.8 -0.8 2.6 13.2 
Oman (MSM) 4,663 0.9 a 12.9 13.4 
Bahrain (BSE) 1,861 -0.1 -0.2 3.6 78 . 
DJMENA Index 711 -1.5 -1.8 -4.9 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,999 -1.8 -1.8 -16.1 8.9 
US (NASDAQ 100) 11,240 -1.9 -1.9 -28.2 21.3 
UK (FTSE 100) 7,568 0.1 0.1 25 1.5 
Germany (DAX) 14,448 -0.6 -0.6 -9.0 18 
France (CAC 40) 6,697 -0.7 -0.7 -6.4 0.8 ; 
Russia (MICEX) 2,208 1.3 1.3 -41.7 NA 
Japan (Nikkei) 27,820 0.2 0.2 -3.4 21.9 
Hong Kong (HSI) 19,518 45 45 -16.6 0.8 
South Korea (KOSPI) 2,419 -0.6 -0.6 -18.8 2.1 
China (SHCOMP) 3,212 1.8 1.8 -11.8 4.0 
India (NIFTY) 18,701 0.0 0.0 7.8 24.7 
Brazil (IBOV) 109,401 -2.3 -2.3 44 6.0 
Turkey (BIST 100) 4,958 -0.1 -0.1 166.9 6.5 
Egypt (EGX30) 14,328 5.0 5.0 19.9 8.6 
MSCI Emerging Markets 984 1.1 1.1 -20.1 12.0 
MSCI World 2,696 -1.3 -1.3 -16.6 17.4 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.7 -3.4 -3.4 6.3 18.3 
Natural Gas ($/mmbtu) 5.6 -11.2 -11.2 49.5 31.7 
Gold ($/oz) 1,769 -1.6 -1.6 -3.3 -0.8 
Silver ($/oz) 22.3 -3.8 -3.8 -4.5 -1.2 . 
Platinum ($/oz) 1,002 -1.6 -1.6 3.5 7.1 
Copper ($/t) 8,349 -1.0 -1.0 -143 -12.0 
Zinc ($/t) 3,140 18 1.8 -12.5 -3.1 
Lead ($/mt) 2,195 1.1 11 -5.8 -1.6 
Wheat ($/bu) 739 -2.9 -2.9 -4.1 -7.7 
Corn ($/bu) 641 -0.9 -0.9 8.0 14.5 
Sugar ($/lb) 19.6 0.4 0.4 3.5 9.9 


Source: Bloomberg | 


US markets ended in the red on Monday. S&P and NASDAQ 
declined 1.8% and 1.9%, respectively. Dow Jones Industrial 
closed 1.4% lower. In Europe, UK increased 0.1%. Germany and 
France decreased 0.6% and 0.7%, respectively. 


Asian markets are trading mostly lower on Tuesday. China is 
down 0.1%, while Japan is up 0.3%. South Korea, Hong Kong 
and India are trading 0.7%, 0.9% and 0.4% lower, respectively, in 
the morning session. 


GCC markets ended mixed on Monday. Dubai increased 0.8%, 
while Abu Dhabi declined 0.8%. Kuwait and Qatar decreased 
0.1% and 0.8%, respectively. Oman gained 0.9%, while Bahrain 
closed 0.1% lower. 


According to the Dubai Land Department (DLD), Dubai's real 
estate market recorded 429 sales transactions worth AED 1.14bn 
(SAR 1.17bn), in addition to 81 mortgage deals of AED 
270.25mn (SAR 276.55mn), and 16 gift deals amounting to AED 
44.84mn (SAR 45.88mn) on December 5. It added that the sales 
included 345 villas and apartments worth AED 708.45mn (SAR 
725.05mn), and 84 land plots worth AED 433.24mn (SAR 
443.39mn), while mortgages included 65 villas and apartments 
worth AED 144.45mn (147.83mn) and 16 land plots valued at 
AED 125.79mn (SAR 128.74mn), bringing the total realty 
transactions to over AED 1.4bn (SAR 1.43bn). (Source: Zawya) 


The Department of Economic Development in Ajman (Ajman 
DED) announced that the emirate witnessed a 24% increase in 
the issuance of new licenses to 5,299 compared to the same 
period of 2021. It added that the number of new industrial 
licenses increased by 22% or 155 over the past 11 months. 
(Source: Zawya) 


Abu Dhabi National Oil Company (ADNOC) announced signing 
of a 6-year concession agreement with Malaysia's PETRONAS for 
Abu Dhabi's Unconventional Onshore Block 1. Under the 
agreement, PETRONAS will hold a 100% stake and operatorship 
to explore for and appraise unconventional oil in 
Unconventional Onshore Block 1, which covers an area of more 
than 2,000 square kilometers (sq.km.) in Abu Dhabi's Al Dhafra 
region. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 4.73 0.00 4.52 0.00 inventories for the week ended December 2 (prior: -12.6mn 
Saudi Arabia 5.40 -0.05 449 0.67 barrels; consensus: -3.9mn barrels) will be announced tomorrow. 
UAB aad cls 3A 3023 (Source: Trading Economics) 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 4.95 -0.05 3.83 0.22 e Japan 3Q22 GDP growth rate (prior: 1.1% Q/Q, 4.6% Y/Y; 
Bahrain 5.80 -0.01 4.29 1.07 consensus: -0.3% Q/Q, -1.1% Y/Y) will be announced on 
Souneer Reuters December 8. (Source: Trading Economics) 
NOTES: e US jobless claims for the week ended December 3 (prior: 225K; 


(1) Prices updated as of December 5, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 230K) will be announced on December 8. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


